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MARCH 6, 2024




- Regulatory Affairs

Budget Based Rent Adjustments for Mark-to-Market Properties Notice Published; March 12
- HUD training on the notice at 1PM EST (registration link to join)

2. Request for Feedback on Existing Policy on Non-Rent Fees for Subsidized Multifamily
Housing Programs Posted to the Drafting Table; NAHMA Deadline COB, March 26, HUD
Deadline March 29t

3. Managing HUD Multifamily Properties: Back-to-Basics Video Series
4. Family Self-Sufficiency (FSS) Annual Report Survey; respond by March 15, 2024;
5. TRACS Access/User Recertification/Security Awareness Training Requirements MUST be

completed by March 14, 2024.

6. Approval and Processing of Requests to Bifurcate Contracts Notice

2024 OCAFs published (Nov. 30, 2023)

8. Required & Alternative MOR Procedures for Performance Based Contract Administrators
(PBCAs) Guidance Memo (Nov. 6)

-~



https://www.hud.gov/sites/dfiles/OCHCO/documents/2024-05hsgn.pdf?utm_medium=email&utm_source=govdelivery
https://lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMDMsInVyaSI6ImJwMjpjbGljayIsInVybCI6Imh0dHBzOi8vem9vbS51cy93ZWJpbmFyL3JlZ2lzdGVyL1dOXzBvTnI1OFFRU1N5NG1HdmdVa2NDQ1E_dXRtX21lZGl1bT1lbWFpbCZ1dG1fc291cmNlPWdvdmRlbGl2ZXJ5Iy9yZWdpc3RyYXRpb24iLCJidWxsZXRpbl9pZCI6IjIwMjQwMjI5LjkxMDQ4NTUxIn0.H4_sIlZ1vw9WucbGXstqYcs6XNbRTnRRJaN8TzRKDHE/s/1356783359/br/237993980595-l
https://www.hud.gov/program_offices/housing/Multifamily/MFH_Policy_Drafts/Existing_Policy_on_Non-Rent_Fees_draft?utm_medium=email&utm_source=govdelivery
https://www.hudexchange.info/programs/multifamily-housing/multifamily-back-to-basics-video-series/?utm_medium=email&utm_source=govdelivery
https://forms.office.com/Pages/ResponsePage.aspx?id=xSRVYekizUuokxGApT_HsrBLk5qgnY5MqtakPXDDbARUM1IzNVJORlU3SUo2SVc2VlBIN1VSMTNCQy4u&utm_medium=email&utm_source=govdelivery
https://www.hud.gov/sites/dfiles/OCHCO/documents/2024-03hsgn.pdf
https://www.federalregister.gov/documents/2023/11/30/2023-26331/notice-of-certain-operating-cost-adjustment-factors-for-2024
https://content.govdelivery.com/attachments/USHUDFHA/2023/11/06/file_attachments/2673189/PBCA_MOR_Guidance%2010.27.23%20.pdf

- Regulatory Affairs

1. HOTMA Implementation
= HUD-MFH Resource Page; HUD-PIH Resource Page
* New Implementation Guidance Pubished and Notice Published Extending HOTMA Compliance Date for TSP
and EIV Policies & Procedures from March 31, 2024, to May 31, 2024
2. NSPIRE Implementation — website

= Member Challenges: Software, Accessing Inspection Reports, Data Inconsistencies, Inspection
Duration/Frequency

3. New Member Concerns?


https://www.hud.gov/program_offices/housing/mfh/hotma
https://www.hud.gov/program_offices/public_indian_housing/hotmaresources
https://www.hud.gov/program_offices/public_indian_housing/reac/nspire

- Senior Housing

1. FY 2023 Section 202 Supportive Housing for the Elderly NOFO, 5115
million Available; Deadline: Jun 20, 2024
2. Service Coordinator NOFO; S40 Million available; Deadline:
04/09/2024
3. Other Member Issues?



https://grants.gov/search-results-detail/352540?utm_medium=email&utm_source=govdelivery
https://www.hud.gov/program_offices/cfo/gmomgmt/grantsinfo/fundingopps/SCMF_Discretionary_FY24?utm_medium=email&utm_source=govdelivery

- Fair Housing

1. No Good Cause for Discrimination: Some Evictions Are Never Allowed
Factsheet

2. Other Member Issues


https://www.hud.gov/sites/dfiles/FHEO/documents/Never%20Good%20Cause.pdf?utm_medium=email&utm_source=govdelivery

- Tax Credit

Tax Relief for American Families and Workers Act of 2024 (Bill/Summary)
= Allows for financing of more than 200,000 new rental homes with LIHTC and multifamily Housing Bonds

= State Housing Credit Ceiling Increase for Low-Income Housing Credit - restores the 12.5 percent
increase for calendar years 2023 - 2025

= Tax-Exempt Bond Financing Requirement —This provision lowers the bond-financing threshold to 30%
for projects financed by bonds with an issue date before 2026. This section provides a transition rule for
buildings that already have bonds issued by requiring that a building must have 5 percent or more of its
aggregate basis financed by bonds with an issue date in 2024 or 2025. This provision is effective for
buildings placed in service after December 31, 2023. In the case of rehabilitation expenditures, which
are treated as a separate new building by the IRS, the building is considered placed in service at the end
of the rehabilitation expenditures period. The 30 percent requirement is applied to the aggregate basis
of both the existing building and the rehabilitation expenditures.

= House passed, just awaiting Senate consideration and passage; Senate Negotiations ongoing
= Cross-stakeholder affordable industry + coalition advocacy ongoing; continue to contact Senators

2. Member have expressed interest about HOTMA and NSPIRE to LIHTC properties
3. Other Issues



https://www.congress.gov/bill/118th-congress/house-bill/7024
https://www.finance.senate.gov/imo/media/doc/the_tax_relief_for_american_families_and_workers_act_of_2024_technical_summary.pdf
https://rentalhousingaction.org/tell-congress-to-pass-tax-package-with-key-housing-credit-provisions/

- Rural Housing

Revisions to the Smoke Alarm Requirements; Comments due on or before March 8,

2024
Set-Aside Unit Preferences at Properties with Other Funding Sources (Guidance)
FY 2023 Multi-Family Housing (MFH) Annual Occupancy Report

Multifamily Preservation and Revitalization Program tentatively scheduled for release in
Summer 2024
Feedback on New Physical Inspection Process?
2025 Mgmt. Fees Survey: RHS is in initial stages of developing the management fee
survey for 2025 Management Fees and need input from NAHMA members.
Do you have input or suggestions on questions/topics we should include in the survey to
make the survey more informative/comprehensive? They are looking for any feedback
on what our stakeholders are facing.


https://www.govinfo.gov/content/pkg/FR-2024-01-08/pdf/2024-00073.pdf
https://www.rd.usda.gov/sites/default/files/RDUL-MFH_Set-Aside.pdf
https://lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMDAsInVyaSI6ImJwMjpjbGljayIsInVybCI6Imh0dHBzOi8vd3d3LnJkLnVzZGEuZ292L3NpdGVzL2RlZmF1bHQvZmlsZXMvRmlzY2FsLVllYXItMjAyMy1NdWx0aWZhbWlseS1Ib3VzaW5nLUFubnVhbC1PY2N1cGFuY3ktUmVwb3J0LnBkZiIsImJ1bGxldGluX2lkIjoiMjAyNDAyMjIuOTA2NTQ5MzEifQ.ADhS9CmYYgxdCMGG8LIisIqJFaf5SuIGhABWZzKOUo8/s/832912104/br/237574041967-l

Congress — Funding Uncertainty

FY24 Funding Bill At a Glance
$1.25 billion for the HOME Investment Partnerships Program

e $100 million for the second year of the “Yes In My Back Yard” grant program
e $32.4 billion for tenant-based Section 8 vouchers
e $16 billion for the project-based rental assistance program to renew housing contracts

o $468 million for PBCAs, states: “The agreement prohibits HUD from issuing a solicitation or accepting bids on
any solicitation that is substantially equivalent HAPSS 2022....The agreement directs HUD to ensure that any future
funding arrangements for PBCAs do not impede housing finance agencies or PHAs from competing on a state-basis.
Should HUD determine that a subsequent draft solicitation that is not substantially equivalent to the July 27, 2022
draft solicitation is not feasible, the agreement directs HUD to include a legislative proposal as part of the fiscal year
2025 budget request with detailed analysis for why such changes are needed in order to avoid a disruption in PBCA
activities. If HUD determines that a legislative proposal is necessary, HUD is directed to work with relevant
stakeholders to ensure any potential legislative proposal results in effective and efficient oversight and monitoring of
the PBRA program, quality services offered to property owners in each state, and maintains safe, stable, and
affordable housing for the over 1,300,000 households living in PBRA properties across the country. The agreement
recognizes that HUD faces a complicated task of developing new PBCA arrangements before the existing agreements
expire and expects the Department to liaise with the House and Senate Committees on Appropriations, the House
Committee on Financial Services, and the Senate Committee on Banking, Housing, and Urban Affairs on any necessary
changes.”


https://www.appropriations.senate.gov/news/majority/murray-top-appropriators-release-minibus

Congress — Funding Uncertainty

= FY24 Funding Bill At a Glance

$8.8 billion to operate and address the capital needs of public housing ($5.475 billion for
operating fund and $3.2 billion for capital fund)
$913 million for the Section 202 program

o $112 million for service coordinators

$208 million for the Section 811 program
$400 million for Multi-family guaranteed (sec. 538)
$34 million for Multi-family housing revitalization program
$1.608 billion for the Section 521 Rental Assistance Program. “The agreement accepts the
Department's proposal to decouple the Rental Assistance Program from Section 515 direct loans.
This strategy should only be used when all other methods of preservation are exhausted and
should prioritize properties that are near maturity. In implementing this policy, the agreement
directs the Department to have strong stakeholder engagement and to provide the Committees
with monthly updates on the implementation of this policy.”
$48 million for the Rural Housing Voucher (Sec. 542)


https://www.appropriations.senate.gov/news/majority/murray-top-appropriators-release-minibus

- Federal Affairs

Biden-Harris Administration Housing Priorities
= Blueprint for a Renters Bill of Rights (agency updates under other relevant committees) and Housing Supply Action Plan

= Recent Actions:

» FACT SHEET: President Biden Announces New Actions to Lower Costs for Americans by Fighting Corporate Rip-Offs

» FACT SHEET: Biden-Harris Administration Announces New Actions to Boost Housing Supply and Lower Housing Costs

» Promoting prospective renters’ rights during tenant screening process. FTC, CFPB, DOJ, and HUD will soon jointly publish a fact
sheet describing the rights prospective renters have when screened by housing providers.

Inflation Reduction Act Implementation (Dept. of Energy, Treasury, HUD, EPA)
= FACT SHEET: Biden-Harris Administration Takes Action to Cut Energy Bills, Housing Costs and Climate Pollution

= HUD Funding Navigator Tool (Find Funding Opportunities) and Climate Resources for Housing Supply Framework

» Press Release: U.S. Department of the Treasury, IRS Release Final Rules on Provisions to Expand Reach of Clean Energy Tax Credits
Bipartisan Infrastructure Law (Broadband/Closing Digital Divide)

= HUD Announces Expansion of the ConnectHomeUSA Initiative to Bridge the Digital Divide for HUD-Assisted Families; Application
Deadline Extended to April 12, 2024

» HUD Encourages Participation in Locating Homes and Businesses that Lack Internet Access; BEAD Program Challenge Process Opening;
Webinar



https://www.whitehouse.gov/wp-content/uploads/2023/01/White-House-Blueprint-for-a-Renters-Bill-of-Rights.pdf
https://www.whitehouse.gov/briefing-room/statements-releases/2022/10/07/biden-harris-administration-announces-progress-in-implementing-its-housing-supply-action-plan/
https://www.whitehouse.gov/briefing-room/statements-releases/2024/03/05/fact-sheet-president-biden-announces-new-actions-to-lower-costs-for-americans-by-fighting-corporate-rip-offs/
https://www.whitehouse.gov/briefing-room/statements-releases/2024/02/29/fact-sheet-biden-harris-administration-announces-new-actions-to-boost-housing-supply-and-lower-housing-costs/
https://www.whitehouse.gov/briefing-room/statements-releases/2023/10/19/fact-sheet-biden-harris-administration-takes-action-to-cut-energy-bills-housing-costs-and-climate-pollution/
https://www.hudexchange.info/programs/build-for-the-future/funding-navigator/
https://www.hud.gov/sites/dfiles/PA/documents/Climate_Resources_for_Housing_Supply_Framework.pdf
https://home.treasury.gov/news/press-releases/jy2157?trk=feed_main-feed-card_feed-article-content
https://www.getinternet.gov/apply?ln=RW5nbGlzaA%3D%3D
https://www.hud.gov/press/press_releases_media_advisories/HUD_No_23_238
https://www.federalregister.gov/documents/2024/02/27/2024-03881/notice-of-expansion-and-proposed-restructuring-of-the-digital-opportunity-demonstration-program?utm_medium=email&utm_source=govdelivery
https://www.hud.gov/press/press_releases_media_advisories/HUD_No_24_023
https://www.hudexchange.info/trainings/courses/bead-challenge-process-educationsuperhighway-ensuring-accurate-mdu-broadband-service-availability/?utm_medium=email&utm_source=govdelivery
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